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SUBJ: ARGENTINE TRADE WITH CUBA - INVOLVEMENT OF US BANKS 
REF: BA 1897 

1. BANK OF BOSTON HAS TOLD US CONFIDENTIALLY IT HAS RECEIVED 
"A NUMBER” OF REQUESTS FOR PRE AND POST EXPORT FINANCING 
RELATING TO POSSIBLE SALES TO CUBA. ACCORDING TO SOURCE. 

BOSTON BANK HAS BEEN IN CONTACT FOR SOME TIME WITH FOREIGN 
ASSETS CONTROL DIVISION, NEW YORK FED. AND HOPEFUL OF RECEIVING 
FAVORABLE DECISION WIHIN NEXT COUPLE OF WEEKS. 

2. BANK OF BOSTON IS, OF COURSE, ANXIOUS TO UNDERTAKE FINANC- 
ING OPERATIONS. BANK HAS DEVELOPED EXCELLENT REPUTATION FOR 
ASSISTING EXPORT PROMOTION AND BELIEVES DENIAL OF PERMISSION 
TO FINANCE EXPORTS TO CUBA WOULD BADLY HURT ITS REPUTATION. 

IN ADDITION, EXPORT FINANCING IS ONE OF BANK’S MORE PROFITABLE 
OPERATIONS. 
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